N ey 1, ik e S g (- A R IR S A e ‘Mﬂ“w- gt kb Pl s Ano

====FINANCIAL NEWS—NEW YORK AND PHILADELPHIA STOCK QUOTATI{

"*‘J V‘:.mr & 60. éTOCKS DECLINE EARLY IN DAY, New York Stock Sales Sales in Philadelphia J DULLNESS RULES LOCAL TRADING;
g BUT GOOD BUYING BRINGS GAINS Alanka Gold Min.. “:'!: l:; g Am Miitiog. ot o WS ‘;;1 TONOPAH BELMONT IS MOST AC

Allls-Chalm.rm Co. 354 98 . Am Rwys pf .. N E
SHORT TERM ISSURS o - ) Am Foel Sugar... 85% 85 wBr g Gl w19 inie—10% | Bon siness Much Larger Than Us i
DUE 1917 AND 1918 Professional Speculators Unload When They Find | Am can o0 s arn 0 on it 40 s | Dond business I Bri ak With Libe
G s . d M:;o';r:!‘ Fdy f.ol:'l&. ‘::!i :ti:lm Stor .. BIW BIN BYW 4 4§ Loan in Lead—Brill Off MOl'e Than
. = I 5 Firle Ve 1 2itg 2114
overnment Delays Fixing Steel Prices—Rea Am it Cors L alng '$14 %] Bk e Corp 10N 1e% ew | 10 Points
' 3 = m Cotto N 18 ay L + W]
S NET $00% TO 7.00% ing and Union Pacific Strong Am Hide & Leather 135 1% . 10 Brothaiy ¢ e YA e '
v M:l"ol-rl::::ed e ::u ::w e 1: ﬁldv?ln ::z ::& ::;z —I: Only a small amount of business was -n;"ﬂ’u? :1u HOL converned wiyy
IR . oy C ‘e -— o " s fix - Y .
High Points in Today's Financial News Am Locomotive.. e85 $1% 108 Penna R FL. 5330 % 093 — 3 | cnanen o o A &% ::';:“;i":t,:,:n say, hewaver, nﬁ.x“'nf:';..fﬂa:.

o ; ’ % 3 Am Malt pref .. .. \ Phila © A
DETAILED OFFERINGS Stocka declined in New York when speculative professionals unloaded, s Hmol!.';ng ;:& :::: ,.,:‘m ‘rl? . 50 ot and there was about am much interest In .,nﬂ:::.: :!i:::c:;:' ::;"“:r'“:“ l:’: ;
: \ ™

ON REQUEST but theve were recoverien in many issuer bafore the close of the short seawion. |10 o b T o i &8 38 Philn Fise.. A% SA%  ¥AR, — %% | the bond div : stocks, | whic :
Curb sharea were generally lower. Corn lower. Cotton trragular, Rubles ||\ <on Pary. ... ":: 1% -+ 188 R T tr cfn 30 % T .. Bunl T e S (N ": ,‘t has | on J‘.";::?':,‘:i "‘::' Dosalmintie oo
advanced to new high record price on this movement. Neaw York bank state- || Am Sugar .. Mty 111% 1113 —1% 15 Philn Tract. T4% T4% 7444 s BUDSS' WIS RS g making munitions for the o
ment showed big increnses in average and actual loans while deposits Am Tel & Tel... 118% 1178 11185 — % 8 Reading .. Aghg  AEAL AmpAg 4 #; | Been during a forencen for ;e time, b in turning out large ﬂrder: t. May
decreaned. Clearings throughout the country were larger this week than I'u; :l‘n ;‘Iotw:»n 10805 186 I0E% 4+ 0 n‘u:."‘?o"ﬂln}"m- : !‘{"t 11‘:". !;H 4 M |the prices wora virtualry anchanged from | ment and  making l‘l.llvrryor tha ¢
and above those of the corresponding weel of last year, Bar silver unchange m %ino & Lend.. 17% 1% 17% + % T R . the last provious sale. The majority of | orders which are being accapt
306 CHESTNUT STREET in New York-and London. L ! Anmconda ....... 7% T1% 11% —I1% ”: 'pr:‘ra";\::“?:!-‘ 3:8' -2“ 1:% * | business was In Liberty Honds snd the | authorities, The mnr:,um, ‘:‘
PHILADELFMIA Atchison ......... #8% B8% 084 — A | 0 o0 eal 111% 1108 1108 —114 | PUIK of the remninder was divided among | every way what the man 4
NEW YORK, Sept. 21 AT CUITE Wil on" oh% s —1% Wm Cramp. . R T Laligh Valiey general 4s, Philadelphld Elde- | company anticlpated at the outset el
The trading hal s trading on the | Baldwin Loco Co.. e3% €1% 1% —1 York Ry pf. .« .. 986 ., |'°07rst &5 and United Rallways ia. A . !
he trading slement was whipsawed again in the half day's trading on the BAIt & Ohte . =" e o1 o9 + W fQuotation glven in yvesterday's close. Tonopalh Belmont eontinued In demand The problems which the man v
Stock Exchunge us a result of the professional speculators on the floor yesterday | po,oniay Mining. $1a 1% 7% 4 8% wnd was the lsader of the home list, but tha ;hlu company have to solve are
buying stocks at the top prices on a belief that the finished stecl prices would bs | Bathishemn meg_: PAL, PUNL MY —4 10,39 shares’ ,..I..';:f-a.:‘:'m. oy “:elth f;rill"lum-"“_“""f'&:leﬂ ;II e J;uu-;n!m \Mln- .t:::;ar;n:llilpl::m’:ng g::mh“ of mter
announced by the Government after the close, When this belief proved to be un- do B ..., BE8 MY 02N —4 TLREY whares: aame period sl Week, 13,154 & fehopeiitian L rnl.ril.\nll Sl S th P oy
Brooklyn R e péod pod i By | shires * the second largent turnover of local shares, | Other large manufacturing Interes
founted these traders turned to the selling wide at the opening, dluposing of thelr 1h T . WONDS Nat Hteol followed the trend In New York, de- The company in paying regular g
long stocks wnd putting out fresh linos of shorts and causing declines of 1 t0 2| gyye & Hup Cop. . 26% 24% 24% — 3% | 81000 Clty 45 1047 15?;; low, Clgss. chge. | Clining 1% points to 110%, with the sales | dividends of 1 per cent on thy g

——

Burns Broa . . e wa L] + %
.
y . . " {0 e " . . - : URla DO%s “ | totaling 6830 sharew ©On a forty-shire | stook.
€ Amerlcan Gas polnts In nearly all the active {ssues. The low prices which were than reached -1'11 Petroleum, ... 118, 11% ::"6 P 1000 Keystone Tel transaction Brill dropped 10% poimts from Rapid Transit trust cort'Moates aiy
Lrought In a good volume of outslde buving and rallles wers guickly in order, “.nf' I‘I:‘lr‘r'l’ e ‘D:ﬁ l::: ".:: “" It B ... 94 MY 0L 4+ % | the Inst previous sale to 16, but higher | little, only a few sales tal'ng
" ', f o . ‘ - - " TR i
(k)mpan}l' leaving the market toward noon not far away from yesterday's final prices, l'-m”ral ?A;:‘t;mrl = l::;; A3, B3l —1% noed Lehigh Val prices wera bld inter without any sales, | firmt was at 30, a fractional pain over

There were some exceptions, however. Headin evelop ronounced strength | ¢ g —_ A gan s L] 8 L1 The Sireet attached no importance to the | tarday's last sule, and the reraainder
1 1 y ading d loping p Cerro de Pasco . i3 neng  s9ag % 7180 Liberty Bond deéline on the odddot transaction., and it | vnchanged. Lakes Superior (omua g

6(1 GO]d BOlldS n.:;-! ml\:tm‘lrlﬂ 2 pointas to 84, and Unlon Pacific rose 1% to 180%, while Bethlehem :’."hnndn-r Motors, . 38 78 ;: -:1" Wi...... 00.06 DSND . was sald that the drop wis dus to the lack | Philxdelphia Elsotric wers une

/ Steol “B” was under pronounced pressure again and dropped more than 4 points to I:r""; & "‘I:_""‘ .o B8% ::|_‘ 281 By 6009 Philn Klee of a markot noar the olose when the latter oal g
These bonds are followed by 934, Mexlcan Petroloum soll off on the declaration of the 1% per cent dividend, i “ri& “m;: pr. . ::!u ;. ® 1.:: Ly : ] Jat Tim . 100 100 100 $ Concerning the drop In the price of the | Electric Storage Buttery gained N

y i ey M& A " g wAdH atoek y nfMe - N

stock having an “:'17#11[‘}3“ recent buying having been on the hellef that dividends will be resumed at the rate | Cn R T & Proct o, 2% 26% 26% = M s 'n?.':‘!:h@f“"' 1001 10015 1604 lﬂrm ,::n,;“ R aRRIGREIR o N Mo ;iﬁ::,'.’;-1\123':31'1'“‘? ::::c
value well over §7,700,000, of § per cent par annum. do 6 popref t o, BB8g 63 e B 2000 Union Hwys * 2 2 - .8

o - g S - Sd ek . rap— andie do T popref to, 28y 81y, 618 - Ty b = =
Dividends have heen paid on ! Canadian Faciflc was sghin subjected (o Ledar attacks based on money condi hile € 8 RN — 1 tedn -1 i ] -
the stock for over 24 years, tions In Canada and =oid down about 2 points. Published statements by officials }:“: 1I‘x:‘|:'f\-"lr\n]\;rl :‘:“ ‘:a’h ;,;;N : 2 LO\VER PRI(JES ESTABLISHED
the present rate being 8%. of the copper-producing companies had a good deal to do with checking the buying ‘ol Fuel & Iron .. 6% 43 43 . -o-TtTr:lL;:‘Il';iu':lrlu':‘?l'nl:m:r::"s;;1!\'2“?': :-c!r::‘r' () CURB I UNI PORTA T TR |
; 1 for 1016 movement In those properties and made them show a wavering tendency during | Col Gas & Eleo 400y A0ty Anny S vy | perfed Tast week, S331,%00 ) N N W] N AD i
Applicable earnings for the hiulf day, ‘ol & South ..... . 2% 24 24 e | - /!

were over 4% times interest : ) Sonmot’ . Oan 108 108 3108 — % - oy —
has ds. Some large blocks of Liberty Bonds agaln sold above par and no sales were | . 0 & o . ' L, I 1 EN | H }

charges on these bonds miade today ot o discount During the first hour. $350,000 sold at 100.2 Rallway 'r:n rf:-:rdu‘t ' !-i:l‘ ﬂ;l ::“ t l:: = oca* "—?‘{I— ﬂ__ﬂ(_f —-4—8ked Hljldel 0 I‘ OHOW Lead Of.SpeculatlYe Element. on Exeh 3
Yout and Sell—Wright-Martin and United :

The subsidiary companies Industrial bonds generally continued, with Denver 0Os selling at 538 Crucible Stee) %% 18 T8 —1% P oans
operate zas and electricity Cuba Cane Sugur. MTy B8V 33% — % Bid ARk hid

o W0 Motors Record Losses

ants in 50 cities and towns, Control of Money Giv b Reli do pref ., . MY ks T o AT
r:uglmling a large p.ntion of b ¢ Olﬂ‘lfl"y' Gl t'f Del & Hudson. ... 101 101 101 +1 l!:.lf'f & Hukg t ¢

the gas and clectricity busi- Now that the money situation has Leen placed under control, Lankers and other | Dome Mines s W% MLy — dn pref

Huldwiy -
ness i the suburbs ol Phila- i lurge Wall street interests are making no secret that the position, particulariy :I‘:"‘f"""” § FRCUr ‘:"" 8) "'I -l l’-'r:"“-._' Nt -'-};'-' y ! TN ‘NEW YORK, Sept. 53
delphia. during the lust fortnight, has been delicate and at times & dangerous one. For o | =0 18t prof.... ';'::-: :1‘:; ::a: t*’l‘:rr""?‘:i-al e 3 Lower prices were generally sstablished in the trading on the Broad fis
PRICE 971, AND ACCRUED conuiderable perfod New York commission houses twere unable in a broad sense | 4o o4 pref ... .. 843 28% 24% o ;.'f:‘lt: ’"“" ; . ! Curb, but the dealings there were without special importance and !.b.a.h.'
INTEREST to borrow on any terms for fixed maturities on “all industrisl” securities a8 collateral. | Gen Hiso Uo AR 18ER 18N 4 FAbgh :1n{.};'.-n-..1:rl' : ; e moxt cases were simply due to selling by traders following the lead of the 4

They had to depend upon day-today demand loans. With the Iatter ruling as high as | General Motors b L Dy — Lehigh Valley ) tatlive element on the New York Btock Exchange.

4 - . la . [’ 5 45 — Lahigh Vallny Trar .
Bonbnght & ('nmpany 6 per cent, and with every indication of golng higher, it was consldered necessary (:;‘:’f:{t;!f.::'lim ut 1:::'-. l:m\. 1080 1 iref i The markot tone wias Influenced to some extent by disappointment over the
fact that the Government prices for finished steel products wers not announesd,

¥

MORRIS WISTAR STROUD, Jr. by many large commission houses to not only call additional marging but to increase do Ore nubis e 338  BAMN — :
Munager their marginal requirements on such a scala ns to aford active sncouragement for | Greene-Can Cop.. 418 41% 488 -~ Thith e ALARY Drat as some of the trading elemeont had led themeelves to expect.
437 Chestnut St, Philadelphia | their customers to cloge out, or at any rate, materinlly reduce thelr commitments, '?ulr H!srlq Sra.»l 10t 160 160 —3 »' 8, per cent pref Hothlehem Steel preferred was traded In at 101% to 101%, and Submatin
Kew !or:um:.mtvn i._'muf;:”. Delrolt I Hence it I8 not diMeult to understand the active liquidation that has been in progress ll;:{n:i:;’.'a‘ﬂrm. .Ii:z“ I:;:: ltlr;:; D g |Tonaing” o oat wie mealh fn sunpls. SHNGE Trom 5016 to. 183  Wiviets ke m
_— und the severs declines that have recently murked the gencral price level of stock do paef L., 4N 4 45 - % |1 Wb Mintng from 10 to 8%, and sales of Aetna Explosives were made at 6% and 6%,
— | pxehnnge socuritls Inspleation Copper B2%, 8% a2l — 3 u : N United Motors, on small transactions, yielded from 20% to 19%. Many ol
i Ral the mining stocks wera in good demand, with Milford attracting most attent
advaneing to 1 15-16. Niplssing sold at 9% and 8%, Stewart at 1 1-82, Big "
at 1% and Butte Copper and Zinc at §%.

WL Rl T A S

Thee = Tl A et

e
.

. . Int Mer Marine .. S8, 28 I — AL LA
!h‘nnks Asked Impossible Collateral do pref B6N, BALy ASM, — %G | DUIN prapvay

I . . Inter Paper . . B0Yy  BO% 304 — 3 | Wi Cramp
Fhe bLanks did not specifically refuse to lend.  Dut tor all plactical purposes Inter Nicke! . BETh  SANL AN —

" i 4 } y " ]
8 their attitude wis tantamount to a refusal, since they asked impossible collateral Kan City Bouth 1] e 9 . INACTIVE PHILA. STOCKS . - - :
|| "l | impossible for the renson that it did not oxist. Thore hns been a subtle, incessant | Kennecott Uop = 4y 1% — Followlig are quotations for innctive | ENDURERIALS INDEFENDENT OIL STOCKS—Costiand
cvhang 1 . ractor . s % bty Twa Lacka = 1 apt L} ] —_—1 Y Al i Ten, vlone, T
. | vhange in the character of &ecurities traded In on the New York Stock Exchange ,_:.ﬂ,“,,;,f:'&. w .fu_: 124 1-.!1&;. __‘._: stocks listed on the Philadelphia Stock Ex-. A Awk  (Bale) Rid An“h
uSIness during fecent years;.a change that has been so gradual s to remaln unnoticed | on "varley 02 e18, 62 L vy [change and in which thers were no trans. | A1 Reducil e BL L4 i{fé;{::—igl‘l g ias enanank LI
even by the bunks themselves. ‘The crisis that has just been encountered may be | L & M Tob Co rts 8 1y % 4 actions yesterday. Tho price given in the | Aetna Explosives ... 1T 2 w O o Fnim: CEREECTTTTIR UL LU LA
sald to have onused a widespread uwakening to the fact that raliroad stocks and | Looss Wiles Bis Co 16%, 16% 18% | Iant previous sale: Am Brit Mfg. . . e — ;)hln Fusl 14 1% l‘\,
Maokay Cov . 78 13 ek Alllanon Ins .. orth Cant T8 Am Marconi ... :‘ . " ‘s
Max Motor . SEAL AR\ aBN . do praf North Penns Am Writing Papor. i "%

i | 'dTulhe Jager Engine Co. has de- exchange Mex Petrol . . DBR, B8 BAly —any | Amer dlas . 0 Eame AL ‘\'“”“'“";‘;"1"“ us o Rice Ol
ci to dispose of its entire prop- ' ‘e . . do pref .. o3 a1 [ S | Amer Stepss ... AT Tt ’ ! Can Car & Py pref. .. ) Seatiovali
mr. patents and equipment for Not Pleased With Railroad Situation Miaml Con Cop... 338 38% 3% — Yy | DU & ueq & | : o | Chaecont Tron ... . L e e TseaeRatee g
ing and selling the Jager Ma- Cllents of the commissfon houses do not like the rallroad situation wnd o tilr‘m i i ‘: :::ﬂ a ::' Canbria Stesl . ? N :-:“L‘I‘\::;”]“l ipanie o United West o.ovvviisnie %
3 i s L2 : ‘ale a -  ? ! Ap— af o 7 bl "ol 4 b L ik
!I'[ine and bE!_‘Antlonlt') S[::wll;ne' and sequently are not buying railrond wecurition. Thus brokers have a very restricted .\:k“iﬂ‘n & Tex bl‘. 05 a 5 ¥ .: ona ‘{'Tr--lé NJ 1% eant pt t Curtlss Aeroplane ‘e MINING STOOKS
PR gines, € business supply of these securities on hand; and when, as recently has happened, the banks | spgsouri Pacific . 20k 2815 8%, -+ 14 ’t:"&' i Warwlek Iron o Carwen Tool .i..oiaoes 1 Alaska Standard ...... %80

Weat Loal y

E::“bn::: pgi:xlruhg:;hg;lnrr::l e’::i';y und trust companies have suddenly and systematically demanded "mixed collateral™ | Mont Power . ANy BOTE  BOTy — Wy J ¥ W Jar bn‘i 8 Curbon Stesl ... * Atlanta
= .
)|

g apianie . Wl |l A Joh Val Tr. oo, .. erh Rwyn merson ¥ KT

B aataticn, and the ressot Vall street finds itself face to face with impossible conditions. “Mixed collateral” | Nat Acma ... ::"' f: B ATAR. 5o reers DR Yo R :-":-‘:1:-:-":.;”13 :""r‘ _eh : Hisbee Copper (a pros)

: owners are willing to dispose of technicaly means half and half of railroad and industrial securities—the former by ::: F::“: '..:N'" ":z o 4 = B : ——— Hendes .\I:: o : . Butte Copper & Zlm:.'::

i their interests only because they Its supposed greater stabllity being required to offset the degree of skeptioclsm which :\'r\'ufia Con Cop. %% Ty " INACTIVE NEW YORK STOCKS Kathodion Hronze pref. ! Butte New YorK....eves
‘F ©are overburdened with busineas in L0 muany lenderg display toward industrials N Y Alr Brake ,.120 148 129 = Following are gquotations for Lake Torp Bout .'a 'al & Jeroma

0

g
2

~ § To Be Sold on Favorable Terms

W bonds hnve become a concededly minor part of the general dealings on the stock

Olhc? A nTh-“ affords an un- This sudden attempt to reinstate the old “mixed collateral” practice is trace :: : l'mr&“\\' ::‘;: :;:‘ ;::‘ : I: New York stocks and In which ""‘1':‘:':':': e ool B : Emma O

usual o unit, to secure a ahbin . . . ¢ Y ont .s s 0%y e - : 4

muf.c]t’g‘r,in hgsineg; ble ible to the revival of peace talk and the fear that even If psace Is not to develop Norf & West .. .. 118% 1113 1128; - #§ | o transactions yesterday. The price given | Maxim Munitions .. - Firnt Nationiul, ..ceceves

of wide emm;!{on ey . (."]I‘pl o in the near future that the determination of the Washington Administration to keep Nortl American .. 024 0214 081 — g | 18 the last previous sile, Marlin Arms . .- Ny o Goldfield Merger .......

M e ﬁa[isf;cm':-e.r ;0‘;;;;: profits of industrlal products down by means of a pricefixing plan, will cause some | Northern Paclfic .101% 1013 1014+ % | Adams Expross . !”‘ Max Mot st pr,. ga% | N Vv Ehipballding. ... ... - . Cloldfleld t'_:unu [

For full information ndﬁre':!s [ | serfous declines In quotations for industrials. Meanwhile the highly sensational [Ohlo Gas ,....... 41l 48 401 —1 A\‘:}:‘:‘l‘l‘"" "“‘;Ir:‘“"';-r_ o u""y‘ :l:;lrnl:fﬂf L 1ut | Nor Amer Fap Puip. ... " | Goldfield Florence ......
decline that has token plice In quotations for such highgrade rallroad stocks as | Ontarlo Sliver .. 718  TW% T — %  Bia Otls  Elevatoer . - Goldfleld Kewanas .....

Az Hubber . ) May Doy SHig br.10% x

) 4 & L ! Pacific Mail ..... 27 san, 2% = % | Alanka Juneau... A% Mich Cept | ! Peerless Molor ....cess Grean Monster .....ssss
ch'rles J J"er J4 | the Deluware and Hudson, New York Central, Loulsville and Nathville, Reading. | panna R R ...... 52% 02 B2 3 :im.{'h...!wmm-_.;_ :_J"-i !'hﬁf.r" 4: Eu&i_.’“ % Po:nle ENE cieves ia &0 Hecln Mining .....eeest
. ete, has accentuated the withdrawal of speculutive interests from the rallroads and | Pera Ma\i;: w i... 18% 15 l: e ii- T :-1 ‘s\f h’,";f"‘ [T A Rodden Truek ........ 1h :{?’we S‘;““" siseissenss
e ’ due ! Pltts & West .... 28 2wy 2 — % | Am Best Bux pf.. S5 o Pac o of 4ty Solpps- . . ndependence Lead......

“ cuslom Hous: ’ll"‘ﬂ BN AL the same Hime reduced the suppites: of thees glocks in:the Bands of the .-.: pref T M“ (1] " o, ’ .\n;;l;'n ¥ otfe, 104 3o Pa Propfd,_r ol 3 g ‘;: l?‘"'lh“. § 100 e Jerur'no Verde o
BOSTON, MASS. brokers Pltts Coal .. ..... Bi% B1% 518 N go utih, pret.. AN Nont &;,:.;i AT, :(:.H..;;nr:.;mlinm.-:-.-' o o TUImbo Extension ......
» ; . ’ Top.... BN 2 a — % . gL 1004 Natl Clonk & Nyl ¢ e > 7 Magnaie O
Big Bankers Provide Funds Ray Con Cop 2845 _f‘c Ve 4| Am Can pf...... 100 o ooy Bult 75% | Sreel Alloyn ... s 4 COPPOr . ssraw
i . Reading errees n;l Rty +1% fll‘l;: ;.-_:,r.,.‘-:-"--' of ‘o Nut ..:m'i.‘p' bE E.’:.\_ Submarine J . . 10 .\Inhlnlny;lurnlh vedsa
A il realizntion of the changed conditions followed a meeting of large banking :""-l’ ':r;\"t&h Steel :_} . ::“' _g:* Aty M & L of... ;“' :' II:-“; ! 8t Joseph T.ead. . 17% ?‘:‘l"m" ;":p'" SRR
| T P ta Bn Trent i = lita mhatalh e ‘ ar o o toyn uteh ..ee0 = M| Am Jca Beo...... 1= O8 ua pre 08 e L S T a0 Mother lode ....cve0cne
j) | interests on Puesday whd the Immedinte result was the loaning of about $35.000,000 | (OTM CHEH =+ 6 18% 18% -1 Am loe pref. . ity NER Sex sa° _:"“‘"l“”;;‘{l_“r;_"f]‘l“lllld"‘a _ 154 Novada HIE voveusn...
'Y O 2 LB i Nipissing

| for filxed maturities as a first step In reileving the situation. The greater part of | ginelalr Ol ) 350 B0V — M | AM .'“-'_'.'I;' pref.. . 1000 & & BT Emited Profit Sharing . g
Bmao! M : : ’ Ohla Copper .

—— — =
Charles J. Bender & Co. . ; < : ks arg | AM pret. 108 X O KW 24 pi
VESTMENT BO this sum was put out for sixty days and four mopths at & per cent on *“all | Geabonrd Ale Li pr 28 28 EL] 2% | Am :irl- It pret 1‘3[: N Dosie. -0 pf ¢ 1 & Bteamship g "
.‘.N Iﬁu n g NPDS industrinls.” while the remajnder was for thirty daye at §'% per cent. This action | Sears Rosbuck ..108 """“ 1;:‘ et a prot B .... M 080 R, ... 407 | United Motors resnes 204 :{:; .:.;:mulu
M ewsbe e Hadelphia Kiock Execsuge yroduoed | ; a 1t sur : Shattuck Arie ... 2485 =4 g == Kymatra pref BO e Rl prar.. v 5 ¥ A, G s AP
yiuced immediate relief, in the first place it curtailed to that exten o . e ' g ot & ¢ . World's Film bl M - . i
NORTH AMERICAN BLDG. r k ¥ xtent the insistent Southern Pacific.. 9244 01T #1% .. m Hugar l"’f--”;‘?‘ o L .e-u_:nt?ur.h..- * as “‘;-Iul:l-,‘\'l artin AfP...... A8 AN, ";"t:nnn;lﬂh Extenslon

demand for call Joans, the rates for which were steadily reduced, untll late in the o . " " LA 4 ol & Cabie, . 8
X Bup Steel ... ... 43 M4l A . ) ad prer noLy Zine Concent 1% 1%
't 0 ’ e - ' 'nited Verde .

) &1
wesk they touched an low as 24 per cent, Southern R B ... U8 2N % y Tob pl new. 1001 A
R —— . The meet) of barnke or rised membe f the sub ® f the Lii ijn pref ...onvee 82 82 62 0 “1'""1"' ' Fan-Am .P:rr" : STANDARD. O1IL West Fnd Con ,
16 mestin f Lo o rs o N t i y > ; : - 'y
DIVIDENDS 4 t mp d mem 8 0 ibcommitiee of the Liberty Biodshaker . W aeng a5y - % |, .m‘ Ilr“f PO ¢ 'l"ln prlor pr '8 213 318 White Oaks ...,
bl . . iy f East 1Hitols . ree® » Yerington ...
are Marq - pt. Cihio . ser e nd a4

Limn Joco - . B Emma Consolldated ....

i == ; = | Loain Committes of the New York Distrlet, which has been enlarged by the addition Tonn Cop & (.'h.'-l 155 13% 13%a - Am Zino & T4 pf.
e PHIL&DE[JPHI:‘ COMPANY of Jumes 8. Alexander, president of the National Bank of Commerce, and Albert H. | Texas Co e | [} 1R 168y — :“: :\:“r‘. 1n¢ praf ,‘. ;‘;*‘I tas & . Pice o
» " . ; = = . » - - . -n v . "hi ' 3 ealr pe . 8 N o
| = MVYIDEND No. 141 Wiggin, chairman of the Chase National Bank. Future mostings of the committes | Tobacco Prod,.., ':i ‘;;&' l;::. "':‘ All |'-_|T"l" E Atl,. ‘., P _“n T A .l,-rli,"li-l:ﬂ ’I 24 ‘ Beathlehem 58 ...ovveees #1%
Pittaburgh, Pa., Neptetiber 19, 1917 will be held whenever necessary, and concerted action taken to keep the money :::?:d }«"‘;‘:m;u;r'r_;s'.::n * nl:: Hl": - ': ::i"‘"i" 4W 1t {11'4: ::‘r::;':'-.':::.'.': ret ? SONJ ot :::::n iﬂlcui;'
&M:.::l‘;tav wdrl“-'ll\:li'.l u: m:“.r.‘.;f et pind | pogition a comfortable one, I'nited Fruit ....138 135 138 —2 n::::'irbl"-Ja'tvi';-'f'--'“T “::: ';:'71! ""{' . B.O N, : Al o o f"-ldShnY & o
o .t on the B . - T —_— ‘ 1 iy pref. )
grr -iunrtﬁl J--In'-n-|~ --'...,-'--u-n’?-10.-5(“'.‘.’- In announcing the action of thi= week's meeting, Governor Strong, of the : i }"2 ::::h:::::v. ::: ::: “+ lx E.P -IJ‘D;;'}'”‘ ":?‘ n’."i.“?ﬁ ‘ur
Campany wort thin day  declared. = > < " > : s in Lh ] - ' n ; 1 i La o4 % $
bis Oetober w E ta ““c.‘hmder‘"‘fr Federnl Heserve Bank, was careful to explain that as a resuit of the discussions 17 € Rubber...... BN BB BOY, — 1§ &:"ﬁpm’:-‘:? ris... F:T.":,.'fsl Car Barnett O] & Gas ..... 1% 174
i Oclobar 1. 1013 at the meeting, "but without any formal sction belng taken certaln of the larger | 17 & Smelt & Ref. 688, 854 434 -+ 3 | fath Stesl vf. : Conden & 120 . .oavenssss P4 -‘“ Einolatr Of &
BRI BRI 1 x (a m e e en s Todd Shipbuliding 6x....100

ues will be Iled, : : ) gl bt .o
s ue :L‘m:.u N. Ir., Treseurer. New York banks and trust companies have put out a considerabls amount of time | L' 8 Steel.. 110%G 110%% 1%y E:inli'h;:‘:.--w d 1 Ol 4 i

:ﬁe enr-‘ﬂrnl” . oA Western Paocific 0a......100 g

by Bethlahern prd ... ......101% 101% &

money, the loans being made by each institution for its individual account on such do prof ..o  MIGSL 116085 116835 Puttsrick
Houston Ol , . ny

L

INDEPENDENT DIL STOCKS Elussian oavt
a0 648 ..i.o00s
Southern Rallway bs

o =3 Utah Copper .... 88% D88

3 S il o I y eril § y ter tuelf." F
" PHILADELPHIA COMPANY | 00! 0 1 i st e o 1t WA I e o o T | S .
l e MYIDEND No. 18 Fi!‘st a‘,ffps fOJ INew ar Loan dopr B....:..vs 15 Cant !‘.w:!htr!l'_rtl"f
# -l 3 1 m .
5 Pittsburgh, Pa., Septembsr 19, 1917 This concerted action to relieve the money strain may be regarded the first :'N'- :flrﬂ‘;‘:’ ‘. :‘;"" A Alton. .
o e ars have is srlared a 0 " ™ . @ . ¢ vest Unlon & .
B Ranuai divigend OF Dne Doltarand ahe fomb | step in the eampaign to secure the success of the new war loan. The Secretary of | weatinghouse Mg 04 onttal West -
m:‘: ‘z?‘*’igul‘;":’“:‘:_fl 'I"“F-‘-”_H"‘;‘__t on the | the Treanury Is unable to announce the detalls of the new bond {asue until the bill | Woolworth . ...e.. 19 122 +1 :'Ih?l: i'nrlll:‘vt".!--
P”lrnm;"l Iulu.-..' |.;4!g|:.- ':.'..\..'I,,l.,.:m‘;: authorizing the naw me ritles Is on the statute books. But hix tentative plana are Wheel & L B .... 1245 ;“" + %l chl & '; wb‘l‘:'r'
o wtockbaliders of record Outobe 813 g ¥ 251 - ustt-Foa

)\ ‘:w: ;ﬂl ,Ldl’n:u :-qlr rd Qetober 1, 1017, well known In Wall street, and the offering will be made at the carliest possible W?I‘I)y:”;)\'ﬂllnd " ..% ':“ e :ri.‘i"“* o '-‘.duh
x R i . 27 7% ol k) sty

C. 4. BRAUN, Treasursr. moment The bonds will Deayr 4 per cent, and, it {s understood, that the Secretary | Wis Central ..... 444 44 "Wy + % :'n::“l‘.} ,I.;‘_i'_ kP,
L IV ) has been prevalled upon to elothe them with the same rights of conversion that the Con l:w‘-ﬂ\-:l Min
1 | erciie . un " " Z Total sales, 175.100 shares, ecompared with | Connel B

DUQUE“NE i l(;HT CO Liberty Bonds jgsued Inst June poasess. That Is to say, if the Treasury shall find it §70,000 ahares yeslerday: thus far this week, | CONL l\‘;‘; g
1 ¢ A . necessary Lefore the close of the war to psy & higher rate than 4 per cent. then a.shﬂl’l shuresi snme perlod fast week. 2.008.- | (000 (00, prat. .

. ki bl‘lﬂhln:’hli :'" " the bonds that are to be lesued, as well as the % per conts gold In June, will be SO0 shares. Continental Ink..
i Wipburgh, ., Beplamber 19, 1917 = ’: to ynda Basdy *, . . M
-y Dirwetors Bavs (his day declared a -.u‘nr- convertibie into bonds paying such 1,”“.]1” rate. Moanwhile there Is a steady absorp- f Fmﬂ"fiﬂt Brief’
s dividend of tion by large interests of the old 3% per cents becauss of their exemption from || Dol 1. & Webt, .
CII, AND Truupmvn‘run FER CENT. Income surtaxes, In this they possess a distinct advantage over the 4 per cents The .l_;ouaun Btock Eachasge and the ["iL :r:‘f 0_'_ g

on 1 % Cumuisative Prefarred Cupiial : = & — " s P N pref. .
.k Ioi\::r“mbgallf 1015 e b:uchbuldu;n that are to be issued : l nf.l\a‘nmge 'lhlﬂtl l; many times the value of the additional Liverpool Cotton Exchange wers not in {:,‘.",:1'1*}1ﬁlfo|-. .12{.“ Twin Dll";'l‘ W
Ry e WA, onehulf per cent Intarest which they w eAr. sension tOAAY ;’EIL}.J'AWF-EI“?'-? :“ U e f gied.
‘ C. 4. BRAUN, Jr.. Treasursr v 3 T — IABLOTE TS (M =5 % " P new
Essentials for Success of Loan A Chiouge Board of Trade membership ?}::Lr{:l CIERr. . . =2& ]I'I"Ilalu»AE H xs
PARTNERSMIPS Two prime essentinls for the success of the new bonds are firat, the assuyrance | has sold at 5000 net to buyer, Thbé estats ﬂ'ﬁ“,ﬂf._'.,t"':lfo'r': E1% A

¥

e 0
EOTICE 5 ,l}::n rmu:.\t THAT Hoxacy | of o comfortable money situntion throughout the entire period of offering; and; sec- | of J. C. F. Merrill posted its membership ‘};ﬁ:‘ll‘h‘:‘\:‘ ,_"‘.f.‘
R e ot Baernard (. Well & For TIIW" 2F | ona, the spread of a substantial degree of cheerfulness in the investment situation, | for tranater. J. F. Kelao has appiied for | Gulf Jﬂtl‘,h:}o?‘-“".} 17008 Interh X T o,
wity suatesn wil v Contimied by | Tliese are intimately related since the first usually encourages the second. But Wall | memvership.  » Hasiall & Barker 3% gt 008 Wood, i?,"ﬂ.l‘la','tb‘n‘:! d vk B
i s o T T & . . —— ane Eleg ... il 18 s W
& o streat 15 entlrely unanimous in the contention that cheerfulness in Invetment cannot The 32,500,000 Procter & Gamble Com- '}:.;.,...1.)‘- Mia. .10 2000 Met Tel De

% i AR === | sontinue lasting unless the uncertainty connected with the Government's price-fixing pany § per cent motes, due October 1, wili | "4 Con Corp.:-- Us Ry Iny oo 1000 Mick State Tl 88

wee s
ot

& 8 oy J
Saxon Nntu?;?r; +4 [
Sav Arms .. "
Eeaboard A 1,
Sehatluck -\'Ii.
Blona-Sheftialy
);'"" Sheft prer. |
MATE Roohi p 154500 Anglo-Froneh Oe *
R-nu:hrr'!m\'lhnlf:r" 11000 Amnr For 15':‘ {J},M'j".‘ Ay l‘ f 4

o = ’ nonn Amer Hineit & il hE Mntd
St i.; :r.:lr ¥ or." s Amar l“-’”l:‘ . h-- san B OCto r Advﬂﬂm
ot L ’ .. B Ame ) d B e L ' m

L &% Wiviil g 1000 BEO B 1LICAWY 48 ... While Other Months Decl ;

do pref f
Wall Street Sells '

Studebaker prog’ 8t o0 Hekn Rp Tr Da 1818

2
P2

e
=4

TSRO Mt

[ New York Bond Sales || VIOLENT CHANGES
- High Low s IN COTTON PRI ""r

lle
ot
o

1] D b
Fa=
b
AR
pre

F
s
£ 1

-
po
"
»

0

B e D
S+

&5

Siu h v 1000 i 'an Gove e 1931 —

Bup i‘h!\'h,!le,:‘: e 100 Chen & Ohlo evi 44 e

T & Willams. . = du 4'%» Bern
Cap .

=
=

Temn 11000 do eVt om
Texan & Pa. A000 Chl & Nen Alan
Tezam 1ty

o f ‘hi B & Q jolat As
l Cubm Am Bugar Third Ave =" 4000 Ch

NEW YORK, Sept

Violent changes occurred In tha
market today under the (nflusace of
buying and profit-taking waves.
prices showed a further consid
An far ms could be ascortainsd there
no fresh faotor connected with
and excited advance. In some
least, the hope of peace within & few

Was sironger. v
Irregularity prevalled st the opsning S
tober showing 4 gain of 14 points & o
an advanoce of £ pointa and ulhlf o
olines of -1 to 10 points on the s
streel and western icngs were pollers, ATRR :
DIRECTOR ANTS ently taking profits, while room traders 46
™ AT pl!;d the bl:urirrtmml:!. w‘;mk m""" ory
. A . 1000 Mo Pac W 1. s 19023, . and southern Interosts o
F _E'-‘tﬂu.nr " rner in roas B el O et 1 B Nupenl '"?o ﬂ'n' ?‘f r: Ll;: ¢ 8¢ 2 1 13000 Mn’!o T 4 bansss O tions and Liverpool was & buyes of .
—— There 8 reason (0 believe that the Administration is fully alive to the urgency | Park Bank, New York Inl‘n ;.‘r-_r' ‘3';-3 ;{lia ; §m ;‘.}“-’é‘ Fower o000 tions and .~ ,
| ; o ces : o : kho It Paper pret sis 1000 2 & T da v The recelpts of eotton ports 1o ¥
TN BROWN & 0 of making formal unro.unccnjvm of its prices and of the n ty of ing Commercial failures this week In the int wRe pref sa sih : ity Lo 1000  do 48 ... . - 81 | day are estimuted at 5,000 “.“ e
S tATE W Lo | these prices sufficlently liberal to maintain prosperity throughout the industrial | 1:nited States were 244, againat 238 just fogs Comto-oinr i et 1060 ) day. are entinuated at 36,060 Mo e
‘%(ﬁ;rh 5(:%&? - Diisth 38 the Sainsry.  Tho-Avitiam b the stock exchange price level was trucsable | wesk, 216 the preceding week and 288 |n Jnml%u seares B % ; . “¥a 4 S AN T AR T bales & year agoe. :
e | = Soctatns Ja STe usually informed on Washington affairs that & policy of | the corresponding week last yoar. Fallures | , 0 B¢ o io: Bl T8 Car onim, g SR O L Teatorday, -
e | i e mkin waa on he point o announcament. An aaded factor n | 1 o, PUmrigins St it | Blggii Uy i TR He | B Gk paetta ; §
"o ERTRRAT Uan i . | Ska rovpans w30, of ooufn (he DARERg oF Supur W: Dotk and sixtesn last year. Wetis A (- S P i . : : i
i ’ 4 ¢
gy cueeees i Lo oo wiAiNE
LOCAL MINING STOCKS
TONOPAN STOCKS A

. . oW
RS R mecr o e T - LE&W 1% WM g . 1000 Ore t 1
i PWAMS o oavaponrmpssanantnss

=
»

-
Dl e g-imTe
-

Pkt

i F ¢

i TM & AU P gen 48 23a
do praf vt T *s 10004 N v
" w oaral.. JOeWAler o B do 4 -
Dears & 02 Toka 3 18000 o _vid 4%8 ..o,
Chl R I & Pridds. .. 8
do 4s 5% v
Col Industiria) fa. ..
Clty of Parin fin,....
Col W &) gen B8,.... Bo
Comp "Tab Reo Co s, %
Can Uas ovt 8a. ... .. 006
Dol & Hod rfd 40, ..
Yrie ovi 48 Bor H, . ... 4
French Hepub Slym
Hud & Man rid bs,
1l Cent 4x 10L3. ..

8

¢ Pro
4 d pf, .

= F

TS -
DLW T DRSS AT R

>

2 ot & 1 TITE B T R t-L ]

PIETSd T5dY

e
-

A DL O THAS w0l T DA R LS A
o
-

ses2ds
EEy O

o

——

&4

3 e sv e
& . - e Cam 08, . 2 unren
g Directors of the Pituburgh Coal Com-| }F £% ' Weot st Ba o oo Aot ] 4
FAA quiet thla wmorning and price RAILROAD EARNINGS Cotton Buyers and Sellers pany will mest in Plttsburgh Wedneaday, l"f":'.‘;'f; -'t';im;s _ R ":.2'3‘ “‘.:'.:{-.’-’1":""
_ KANBAS CITY SOUTHERN NEW YORK, Sept 82 — October—Mo- | September 36, "3."1.':1'&". they have met in rlhiard P : Wiimon o700 B L &S F ARy s
19 sl&??‘a Ensuy, Hyman and Flinn pid ; Hents, Hart. | Jersey City. &8 08 _COmpaRy was
i 5% !m

SZSREEIEE

P =8

S

dn piet ... 100% s Ber A
At
Angust gross ...... oo BLIGT corm, Btsinbacher and Hrooks offered. chartered upder :M,..“‘“' of New Jersey. mu:.!%tl““?--]'? pret B, s.ELE:; AL dl b
b Decomber—McEn, oG G Under the plan o justment formulated ve pf... 0 Houth Pao 4. .., 0040
any, G, Gumoana, Cone, July 10 the New Jersey corporation was unn[lu l. w S Ry n i > Lare Mok
41 prut Routh “m: 'r.f: :: e
¥

ZRLPRISREITANIEELCE

Nat. . -

i

4

Bikht minthe’ roes. .. ;: ggg oL

cexanans s $BO0.528 fil, Maurtin, Wilson, Johnston and Low in Atian BIv

LAOUISVILLE AND NASHVILLE enstein bid: R. Hubbard  Hes Sissoived, and it Sow logaily oalled (on
ey y % : 2, Goer, B f P

A wenk Bepuember. JISIT0T4 S 0b1 008 | Brooks and Parrott offersd, Pittsburgh Coal Company of Pennsylvania. SV TINNDS DreAkan B o

Froas Jahuarr
CHICAGO GREAT WEHSTERN January —Mitchall, Cone, Lowenateln, Figures compiled by the Finanoial Chron- “‘T‘ Penn h:r:t Cel ) ..'.‘,#, '3“" riy | 13088 buhh- ; ’. . 1 . ...
o Nivamiiey GOLDFIELD STOCKS

re

I S——— Bouth

% $g ot At

eeic Beplamber R s, Dixzon, McEnan s sarnings of twenty-four i1-
ey 0 oSO UEME | G Micedorn. Martorn, Hyman. Abre: | roads during the sacond week of Saptember | 1 1o WEok

iiAh'D TRUNK JFYRTEM ham, Wilson and Lees offered. B '1‘.17.-".- compared with '1"""‘1:! ::(m?
Srary

of

e

adepsasrasinil

?Eﬁm{:'g#%r | : : AT iy | fiss
oot on 5 v Tols. 3 '

- 1 ']
Trih Maroh— McBnany Alle same pariod last . The
f.;a“‘".'._h. .ufl.lf'f 0. bid; Mitchell, R B B Crmse 1n T1ABEA. i ‘E:iu %@‘.’m‘; : Al wovrs Ay
v sy gres #05 C. Mo seeet, perstures were slightly lower in the el ik 35 om0 2. e YRR

i
L 1 :
b A s ) bo [ d 1 ] ' L +
’ o L Y 1 3 3 a Birg iﬂ""\. e ) ? i LR+ g in

| S w A1 4 J R -




